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Financial Aid Guidelines

The Financial Aid Process

We understand and appreciate that making the decision to send your child to a private institution like the Nantucket Lighthouse School can be a financial stretch. 

We value your choice to make your child’s education a priority and are committed to assisting families with the cost of tuition. This financial aid program has been developed by the Lighthouse School Board of Trustees.  The Financial Aid Committee reviews all applicants and makes award decisions.  All information in the financial aid application process is kept confidential.

How can I receive financial aid?

Families requesting financial aid must demonstrate a financial need and file United States IRS tax documents. Nantucket Lighthouse School subscribes to the principles of good practice and services of the School and Student Service for Financial Aid (SSS).  Nantucket Lighthouse School requires families who are applying for financial aid to complete the Parent’s Financial Statement (PFS). The PFS is administered by SSS.  These forms are available at the Lighthouse School office.  Call 508.228.0427 for more information and deadlines related to the application.   

The PFS form is analyzed by SSS and the results are mailed directly to Nantucket Lighthouse School. The results guide the Financial Aid Committee in determining whether or not a family qualifies for grants and, if so, how much should be awarded. Please note: admissions decisions are made independently of financial aid awards.

How is Financial Need determined?

SSS determines need by using a formula which takes into consideration all areas of a family’s financial situation. For example: 

· Incomes of both parents (taxable and non-taxable)

· Number of dependents

· Number of children attending tuition-charging schools

· Living expenses

· Retirement

· Medical expenses

· Debts and unusual expenses

Please remember that because a family’s financial situation may change from year to year, it is necessary to apply for aid annually.

The criteria used in the Financial Aid Committee’s decision-making process are as follows:

 Financial

· Information provided by SSS

· Financial details provided in the personal letter

· Exploration of alternative methods of tuition payment (resources of extended family, home equity loan, education loan through Nantucket Bank)

If an Existing Parent, Fulfillment of Responsibilities in Parent Contract

· Assisting in school maintenance

· Participation in fundraising activities

· Sharing time & talent in support of school community

· Attendance at parent discussion evenings

Completion of Financial Aid packet

· Adherence to deadlines

· Inclusion of all the elements required to make a decision: SSS form, personal letter, signed federal tax form.

How do I apply for Financial Aid?

Step #1: 

Submit a completed PFS form to SSS in Princeton, NJ with the appropriate fee. Forms are available upon request.   Request that the results be sent to the Nantucket Lighthouse School (code 3107).   It takes 3-4 weeks for the form to be processed. 

Step #2: 

Send a letter to the Nantucket Lighthouse School Financial Aid Committee describing your family’s financial situation. This letter should include financial information not included on the PFS and state a specific monetary request for funds.  Your letter describing your family’s financial situation and a copy of the PFS form should be submitted to Lighthouse School at the same time you send your PFS to SSS.
Step #3:

Send a signed copy of your most recent Federal Tax Form 1040 with all your supporting schedules and a copy of your most recent W-2 to Nantucket Lighthouse School. 

If parents file separately, both parents must submit their tax information. 

In the case of divorce or separation, the assets of both parents are taken into consideration. Both custodial and non-custodial parents are required to fill out the PFS and submit the necessary tax documentation. When a parent has remarried, the assets of the step-parent may also be considered a resource, bearing in mind the obligation of the step-parent to his or her own children. The assets of the step-parent should also be included on the custodial parent PFS. Note: the omission of this information may be a determining factor in the granting of financial aid.

All financial aid applications and information are held in the strictest confidence.  

Errors and omissions in the PFS or letter may negatively effect your child’s chance of receiving an award.

Other Options

Unfortunately, it is not possible to meet the needs of all families applying for financial aid. Below are some options to be considered before applying for financial aid:

· Resources of extended family

· Home equity loan

For questions regarding tuition or financial aid, contact the Administrative Director, 508.228.0427
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